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EXECUTIVE SUMMARY HOUSE FILE 518
NOTES ON BILLS AND AMENDMENTS GEORGE WASHINGTON CARVER ENDOWED CHAIR

ENDOWED CHAIR ESTABLISHED . Establishes a George Washington Carver Endowed Chair at lowa State University (ISU) in Ames.

APPROPRIATIONS AND MATCHING |- Appropriates $250,000 from the General Fund each year for FY 2008 and FY 2009 to fund the
FUNDS endowment for the Chair. The Bill also requires the State funds to be matched on a two for one basis by
ISU. If all appropriated funds are matched by private contributions, the total endowment at the end of
FY 2009 will be $1.5 million.

EFFECTIVE DATE . The Bill is effective July 1, 2007.
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HFS18 Education

General Fund

Actual Estimated House Approp House Approp
FY 2006 FY 2007 FY 2008 vs. Est 2007
(1) (2 @) 4)
Regents, Board of
Regents, Board of
George Washington Carver Chair $ 0 §$ 0 § 250,000 $ 250,000

Total Regents, Board of $ 0 $ 0 $ 250,000 $ 250,000
Total Education $ 0 $ 0 $§ 250,000 § 250,000
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